PUBLIC ANNOUNCEMENT
to the sharehclders of

AKSHARCHEM (INDIA) LIMITED

{Registered Office - 166-169. Village Indrad, Kadi- Kalol Road,
Dist: Mehsana- 382 727, Gujarat)

Thiz Public Announcement ("PA") is being issued by Vivra Financial Services Private Limited. therein after refarred to as

the "Managertc the Gffer" or "Wivra™) on behalf of Mrs. Paru M. Jaykrishna, Mr. Gokul M. Jaykishna and br. Munjal b,

Jaykrishra, promoters of AksharChem {India) Limited {hereinafter collectively ~eferred to as the "Acquirers”) pursuant to

regulalior 11(2) and olher applicable provisions of Securilies & Exchange Boare of India [Substanlial Acguistion of

Shares and Takecvers) Regulations, 1997 (hereinafter referred to as "Regulations” or "SEBI [SAST) Regulations, 1997")

and subzequent amendments thereto.

1. BACKGROUNDOF THE OFFER

1.1 This oper offer (The "Open Offer” or "Offer") is being made by Mrs. Pavu M. Jaykrishna, Mr. Gokul M. Jaykrishna
and Mr. Munjal M. Jaykrishnia, all residing at"Gokul" Camp Road, Shahibaug, Ahmedabad- 380004 in compliance
with Reguiation 11(2) of the Regulations, ta the shareholders of AksharCherr [India) Limited, a company
ingorporated underthe Companies Act, 1956 and having its registered offica at 168-169, Village Incrad, Kadi- Kalol
Road, Dist: Mehsana-382 727, Gujarat (hessinafler referred to as "AIL" or "Targel Comparny™). Mrs. Paru M.
Jaykrishna, Mr. Gokul M. Jaykrishna and Mr. Murjal M. Jaykrishna are the existing promoters of the Target
Company as per the disclosure made by the Target Company to the Stock Exchanges in accordance with Clause -
35 ofthe Listing Agreement. There a2 no persons acting in concert with the Acquirers.

1.2 The Beard of Directers ol the Targel Company [AIL) &l ils Meeting held on 1110 April, 2011, have considared and
approved the propesal fo issue and allot 15,50,000 (Sobseription Shares”) fully paid up equity shares of Rs. 10i-
eachata price of R=.18.50 { Rupees Eightean and Paise Fifty anly) per share on preferential basis to the Acouirers,
repregenting 31.30% of the expanded subscrbed ecuity share capital, subject to approval of sharehalders and In-
Principle approval ofthe Stock Exchanges. The names of the allottees are as follows:

Sr.MHo.| Name of the Acquirer Categery | MNo.ofShares

1 Mrs. Paru M. Jaykrishna Promater 7,756,000

2 Mr. Gokul M. Jaykrishna Pramater 3.87.500

3 Mr. Munjal M. Jaykrishng Promaler 3,87.500
Total 15,50,000

1.2,

The Acquirers have also entered into a Share Subscription Agreement ("SS4" or "Agreement") dated 14th April,

2011 with the Target Company to subscribe to the aforesaid Sobscription Shares on preferential basis in

compliances with Chapler VIl of the Securities & Exchange Board of India {lssue of Capital & Disclosure

Requirement) Regulations. 200% and subsequent amendments thereto ["SEBI {ICDR) Regulations”) which

triggerad the Regulations. The issug and allotment of the Subscription Shares shall be in accordance with Section

A1(1A)of the Compaties Act, 1958 and the applicable provisions of Requlations far Preferential Issue containad in

SEBI{ICDR} Requlations and other requlatory approvals, if any and are subject te various condition precedent

being fulfiled, including approvals of the shareholders of the Target Comoany. Accordingly, e Target Company

has called lor an Extra Ordinary General Meeling ("EGM") on 10th May, 2011 to oblain lhe approval of the

shareholders and ta autharize the Board to allot to the Acquirers, up te 15,50,000 fully paid up equity shares of face

value of Rs 10:- each representing 31.30% aof the Post preferential voting capital as required under Regulation

23(1)k) of the Requlations. The prefarential a latment will be subject to Tamget Company abtaining in- priaciple

approval from the Bombay Stock Exchange Limited (BSE) and the Ahmecabad Stock Exchange Limited (ASE]in

terms of clavse 24{a) of the Listing Agreement entered inta by the Targat Comparry with the Exchanges.  On

completion of the Preferential 1ssue, the postissue voting share cap tal of AL w Il comprise of 40,52 857 fully paid

up equity shares of Rs. 10¢-each (the postissue voting share capital).

1.3 Thesalientfeatures ofthe 334 are as under:

+  TheAcquirers have agreed ta subscribe to 15.50,000 equity shares of the target company on a preferantial casis at
a price of Rs. 18.50)- par share fully paid up.

+ The target company shall complete the allotmert of 15,50,000 equity shares sukject to approval of shareholders of
the targel company al the ensuing Annuai General Meeling to be held on 10th May, 2011 and cuslomary regulalony
and statuiory appravals. The allotment is expected to be completed iatest by 25th May, 2011

+ Intheeventthe requisita shareholde s approvalis notreceived, the S5Ashall stand terminated.

14 The Equty Shares issued an preferential basis are subject to "lock-in" as per the provisions of 3EEI [ICDR)
Requlaticns, 2008

1.5 The Subscribed and Paid Up and Veting Equity Share Capital of the Target Company prior to the preferential issue
was Rs. 3.40.28,5000- consisting of 34,02.850 fully paid up equity shares of Rs.10/- each.["Pre Preferential
Capital’) Post Preferential 1ssug, the Subscnbed. Paid up and veting Equity Share Capital of the Target campany
shall increase to Rs.4,95 28,500 consisting of 48,52,830 fully paid up equity shares of Rs. 10" sach.[Post
Preferential Wating Capial)

16 Before the Preferential 1ssue the Acguirers held 17,168,241 equity shares representing 50.44% aof the total paid up

equity share capital in the targed company. Pursuant to the Preferential lssue, the Acquirers shall be helding in

aggregate 32.66,241 equity shares representing 65.95% of the Post Preferential Viting Capital of the Target

Company, the details of which are as fallows:

Name ofthe Acquirer | Pre preferential Issue

Shares to be allotted Post Preferential Issue

and SkyjetAviation Pyt Ltd.

4,14 Sheis the promotera® Asahi Songwen Celors Ltd., & company listed with B3E.  She isalso the prometer of skshar
Silica Pvl. L., Asahi Energy Pul. Lid. Asahi Powerlech Pyt LLd. and Skyjel Avialion Pul. Lid.

4.1.5 As anthe date of the PA, she helts 853,271 fully paid up Equity Shares represeating 25.08 % of the pre preferantial
sgsuad vating canital of the Target Campany.

42 Mr.Gekul Maykrishna

4.2 Mr. Gokul M Jaykrishna, S'o Mr. Mrugesh Javkrishna, aged 43 years, residing at "Sokul" Camrp Road, Shahibaug,
Ehmedabad- 380004, Tel: 073-22686177:88; £-mailid: gokulmjEasahisongwon com.

4.2 2 Heis a Majorin Finarce and Marketing from Lehigh University, Behtisham. He has the experence of warking with
Krieger Asscoiates. New Jersay, LISA, ang of the influential cumency and currency ontian traders.

4.2.3Hz is the Joint Managing Director of the Company ‘coking after ihe Finance and day to day management of the
Campany.

4.24He is Joint Managing Director in Asahi Songwen Colors Lid,, a company sted on the Bombay Stock Exchange
Limited. He is alsc director in Akshar Silica Pyt Ltd., Asahi Energy Put. Lid., Asahi Powertech Pt Ltd., Shyjet
Avigtion Put. Ltd. and Flyover Communication Py, Ltd.

4.2 5 He is the pramoter of  Asahi Songwen Calars Ltd., a cempany listed with BSE. Heis also the promcter of Akshar
Silica Pt Ltd, and Skyjet Aviation Pyt Ltd.

4.2.6 As on the date of the PA, he holds 4,31.84 3 fully paid up Equity Shares representing 12.6% % o*the pre preferential
issued vating capital of the Target Cornpany.

43 Mr.Munjal MJaykrishna

4,31 Mr Manjal M Jaykrshna, Siobdr Mrugesh Jaykrishna, aged 41 years, residing a:"Gokul" Camp Road, Shahibaug,
Ahmedabad- 380004, Tel.: 073-2268817788; E-mail id: munjalmjiiasahizonagwon.com.

4.3.2Hz is a Bachelor of Science in Business and Marketing from Lehigh University, Behtiehemn. Before, joinirg the
Company, he has worked with Bank of Califarnia, 3an Francisco as Financial Analyst and Paragon Krits,
Bethlehem as a Consultant.

4.3.3 Heis the Joint Managing Director of the Company looking after the operalions of the company including production,
marketing and quality contral.

4.3 4 He is Joint Managing  Girector in Asahi Soagwon Calors Ltd., a company listed on the Bombay Stock Exchange
Limitad. He is also a directar in Akshar Silica Put. Ltd., Asahi Energy Put. Ltd., Asahi Powerech Put. Lid., Skyjet
Aviation Pyt. Lid. ane Flyover Communication Pyt Ltd.

4.3.5 He is the premoter of Asahi Songwaon Colors Ltd., a company listed with BSE. He is also the sromaoter of Akshar
Silica Pyt Ltd,, Asahi Powertech Pyt Ltd. Asahi Energy Pvt. Ltd.. Flycver Communication Pt Ltd. and Skyjet
Aviation Pt Lid,

4.3.6 As on the date of the PA, he holds 4,31.127 fully paid up Equity Shares representing 12.67 % o* the pre preferential
1ssued viting capital of the Target Cornpany.

44, Wr. Trush tChakshi, proprietor of Trushit Chokshi & Assaciates, Chartered Accountants, Ahmedabad (Membership
Mo. 40847} hawing oflice al 431, Shivam Complax , Bh Samarlheshwar Mahadey, O C.G. Road, Ellisbridge,
Ahmedabad-380006 Ph. No. 079-26463003, Emailtrushit@:caca.cam vice report dated Apil 14, 2011 has
certified their net warth as undes:

Sr.No.| MNamecfthe Acquirer MNet worth as on 31-03-2010
(Rs. In Lakhs)

1 Mrs. Paru M, Javkrishra 923.491

2 Mr. Gokal M Jaykrshna, 411,24

3 fdr. Munial I Jaykrishna 38247

4.5 RELATIONSHIP AMONGSTACQUIRERS WITHEACH OTHER:

Mrs. Paru M Jaykrishna is mother of Mr. Gokul M. Jaykrishna and Mr. Munjal Jaykrishna,  Mr. Gokul M Jaykrishina
and Mr. Munja' M Jaykrishna are brothers.

48 TheAcguirers are the promecters of the Target Company

4.7 Asonthe date of this PAMre. Paru M Jaykrishna, Mr. Gokul M. Jaykrishna and br. Munjal M. Jaykrishng are on the
Board of the Target Company. Pursuant te Regulation 22(09) of the Regulations, they undertake notte participate in
any matters conceming or relating ta the Offer including any preparatory steps leading to the Cfer

5. INFORMATION ON THE TARGET COMPANY ("AKSHARCHEM {INDIA} LIMITED /" AIL")

b1 AlL was gnginally incerporated in the name of Audicrem (India) Private Limited on 4th July 1989 under the
Companies Act, 1936, The name was changed to AudiChem (Incia) Limited an 25th February 1994, Thename was
further changed to AksharChern (ndia) Limited w.e.f. 215t March, 20803,

5.2 The Registerad Office of the campany is situated at 186-164, Village Indrad, Kadi- Kalcl Road, Dist: Mehsana-382
727, Gujarat. Tele: 91-2754 233 007-10Fax: $1-2764 233 020. E-mai admin@asahisongwon.com

5.3 Ason the date of PA, the Authorized Share Capizal of the company is Rs. 5,00,00,000¢ divided inta 50,00,000
Equity Shares of Face Value of Rs. 10/- each. The present.ssued, subseribed and paid up capital of lhe companyis
Rs. 3.40.28,500/- comprisirg of 34,02,850 Equity Shares of Face Value Rs. 10/- each ful'y paid up. There are no
callsin arrears and no partly paid up shares in the Target Campany.

5.4 The Target Company is engaged in the manufacturing of Byes and Dyestuf, The principal product of the compary is
Viny: Sulprone. Vinyl Sulphone is used as a key raw material in the manufacturing of reactive dyes which is having
application in color pigments, paints, rubber, textiles. plastios and leathers.

5.5  Asonthe date of PAthe Board of directors of AlL cansists of Mrs, Paru M. Jaykrishna. Mr. Gokul M. Jaykrishna, Mr.
Munjal M. Jayksishna, hir. Kiran J Mehta, Mr. Param J. Shahand Prof, Pradeep Jha.

56 The Equity Shares of AlL are listed on BSE and ASE and are infrequantly traded on the Bombay Stock Exchange
Limited and desmed to be infrequently traded on ASE. The shares of the AlL are not adrritted as permittad security
inany other Stock Exchange.

5.7 AlLiscomplying with t e provisions of the listing agreement entered into with the Stock Exchanges and is regularin
complying with the provisions of Chapter || of SEBI [SAST) Regulations, 19497

55  There are no outstanding instruments in tre nature of warrants: fully comvertible debentures! partly canvertible

pursuanttothe debentures ete. which are convertible into equity shares at any later date.
Preferential lssue 5.8  TheBrigffinancials of Aksharchem {India} Limited are as under:
No.of equity| % of share| Ne.of equity | % of share{ No. of equity] % of share Particulars Yearended March 31, 2010° $Months Period ended
Shares holding Shares helding | Shares holding# D ber31.2010°
Mrs. Parul_ Jaykrishna | 8,53 271 256,08 7,75.000 1564  [1628,271 3288 Total Income (Rs. in Lakhs! 827710 424,10
WIr. Gokul M. Jaykashna [4,31,643 12.69 3,87.500 753 812343 | 16.54 ProfitAfier Tax [Rs. in Lakha] 152,02 25,00
Mr. Munjal M. Jaykrshna] 431,127 12 87 3.87.500 7.63 518,627 16.57 Paid up Share Capital {Rs.inLakhs 340 340
Total 17.16,241 50.44 15,50,000 31.30 3266241 | 65.95 Networlh (Rs. n Lakhs) a09.51 BT RO
(# calculated as a Yeage of Post Prefarential Vioting Capital of the Target Corpany) EPS iin Rs.1 445 ¥
17 The Acqurars belong ta the promater group of the Target Company who in aggregale a'ong with other promoter P T =
group hald 20.40,163 equity shares representing 53.95% of pre preferential squity share capital of the target Eiookalus Par Sharé in Rs.; 2375 2451
company. Return on Mat warth (%) 1878 335
15 Afterthis Prefereatial Issue the holding of the Acquirers along with the holding of other Premoter Group well increase PiE Ratic 398 15.487

from 20,40,163 equity shares {59.85% of pre preferential paid up equity share capita. of the company) 10 35,30,163
equity shares representing 72.48% of the Post Preferential paid up equity share capital of AL, if the ertire shares
praposed to be alletted to acquirers are subscribed by them. This increase inthe promoters’ holding has resulted in
triggening of tme Regulation 11 {2) of SEBI (SAST) Regulatians, 1947

2. THEOFFER:

21 The Acouiers ae making this offer under Regulation 112} of the Regulations to the public sharghalders af AlL
{other than the existing Promoters and Premoter Group af AlL) to acquire 8.90,570 fully paid-up Equity Shares of
Rs. 10/ each representing 20% of the Pest lssue voting equity share cagital {Fost Praferential lssue) of AlL, ata
price of Rs. 18.50 per fully paid-up Equity Share [the "Offer Price”), payable in cash subjectto lerms and corditions
mentioned hareinafter, to those shareholders whose names appear on the registar of members on Specified Date
i May 13,201

2.2 Interms of Regulation 21{5] of the Regulations, far the purpose of computing the percentage referred above the
woting rights at the expiration of 15 days afier tre closure of the Gpen Offer has beenreckoned.

2.3 Mootherperson is actingin concertwith the Acgquiress for the purpose of this Offer.

24 This offer is being made pursuant to reguiation 11(2) of the SEBI {383T), Regulations, 1397 consequent t the
Preferential lssue referred to in paragrape 1.2 above, on accoun: of substantial acquisition of equity shares by the
Acquirers ofthe Target Campany. There are no partly paid-up snares of AlL.

25 Asontne date of PA, the Acguirers hold 17,168,241 fully oaid- up equity shares in the Target Cemparny representing
50.44% of Pre Preferential Issued, subscribed and voting equity capital of the Targel Compary. Quring twelve
monlha praceding the dale of lhe P4, lhe Acquirers have nol acquired any equily shares of lhe Targel Company

28 TheOfferisnat conditional onany minim.ur level of acceptance.

27 Theofferis notasa resullol global acquisilion resulling toindirec acquisilion of the Target Company:

28 ThisisnotaCompetitive Bid,

23 The Offer is subjectto the lerms and condilion set out herein and in lhe Lelter of Offer ("LGO" Ihal would be senl lo
the shareholders of AIL.

210 The "Acguirers” and the Target company have not been prohibited by SEBI frem dealing in securities, n terms of
directicns issued under Secton 118 ar amy other regulation made underthe SEBLAct, 1982,

211 This Offer is subject te receipt of the statuteny aporawvals mentionec in paragraph 7 of this PA. Interms of regulaticn
27 ofthe SEBI{SAST) Requlations, 1997, ifthe statutory aparovals are refusad. the Offer would stand withdrawn.

J. THEOFFERPRICE:

The Equity Shares of AIL are presently listed on the Bombay Stock Exchange Limited [BSE) and Ahmadabad Stock
Exchange Limited ("ASE"). The arnualized trading turnaver during the preceding six calendar months ending
Warch 2011 at the Stock Exchanges where the shares of AlL are listed is as fol ows:

Name of Stock | Total Mo.of Shares traded during the 6 Total No. Annualized trading
Exchange calendar months priorto the manth of PA ofListed | turnever{intermscf o
{October 20100 March 2011) Shares of total listed shares)
BSE 126704 34,02 880 3.72%
ASE il 34,02,850 Hil

Based ontheinformation available, as the atnualized Trading turnover of the Equity shares of AlL isless than 3% of
the total number of listed shares at BSE, therefore Equity shares of &1L are deemed ta be infrequently traded at BSE
within the mearing of Explanation [} to regulation 20 {5} of the SEBI (SAST) Regulations, 1997. The shares are
deemed to be in-requently lraded on ASE within the meaning of explanation (i} fo regulaton 20(3) of the
Regulations, therefore the Offer Prioe has been determined takinginto account the fellowing parameters:

(Rs.]

a. | Megotiated Price NA
b. | Pricetabe paid by the Acquirers for acquisitions including by 18.50

way of allotmentin a public or rights or preferential issue during

the 26 weeks prior to tne date of Public Annauncement { Acquisition

price tobe paid by the Acquirersin proposed Preferential Issue )
¢ | CtherParameters Audited Reviewed

Finanealsfor | for ihe

the year endad | Mine Months
March 31, 2018 Fericd ended

December 31,
2010°
{Pre Preferential Issue}

Raturn on Net worth {%:} 18.78% 4.47%
Book Value ver share (R 23.79 2461
Eamings Per Share (Rs.) 445 0.83
Industry Average P/E Muitiple ** 15.5
Price to Eaming ratip with reference to offer price of 416 2229
Rs. 18,50 far fully paid up equity share

* Financial as certified by Auditors through a Limited Review
** (Zource : Capital Market Journal ol XX4103, Aoril 04-17, 2911 Industey - Chemicas)
Rr. Trushit Chokshi, proprietor of Trushit Chekshi & Associates. Charered Accountants, Ahmedabad (Membership
No.40847) having office at 401. Shivam Comples. Bih Samartheshwar Mahades, Off C.G. Read, Ellishridge,
Ahmedabad-380006 Ph, He. 079-26463003, Emailtrushiti@itcaca.com vide certificate dated April 14, 2011 has
stated that based enthe decision of the Hon'ble Sugrems Court of India in the case of Hindustan Lever Emgployee
Unicn v, Hindustan Lever Lmited, (1995} (83 Comp Cases 30), the value of the equity shares of AIL is e, 17 .94 per
Equity Share.
In view of the above. the Offer Price of Rs, 18.50 (Rupees Eighteen and Paise Fifty Only) per fully paid up equity
shareisjustif ed in terms of regulation 20(5) of the SEBI [SAST) Regulations, 1947

4,  INFORMATIONABQUT THEACQUIRERS

41 Mrs.Paru MJaykrishna

4.1.1 Mrs. Paru M Jaykrishna, wio Mr. Mrugesh Jaykrishna, aged 63 years, residing at "Gokul" Camp Raad, Sharibaug,
Ahmedabad- 380004, Tel.: 079-22686177/88; E-mailid: panumji@asahiscngwon.com

4.1.2 Sheis an Arts graduate and M.A. in Philosaphy, Sanskrit and English Literature from Gujarat University and also
halds a degree in Law. She is one of the renowned wamean entrepreneurs of India. She is being the first lady
appointad as a President and Executive Member of Gujarat Chambers of Commerce and Industry. She has heena
faunder director and President ta many of the Gujarat Government Boards and Qrganizations. Sre s the
Chairperscn and Managing Director of the Company. She is the founder of the Company and locks after palicy
making and growth strategies of the Compary.

4.1.3 3he is Chaimerson & Managing Dirsctor in Aszhi Sengwon Celors Ltd., a company listed on the Bombay Stock
Exchange Limited. She is also director in Akshar Siica Put. Ltd., Asahi Energy Pt Ltd., Asahi Poweartech Pt Lid.

Note: (1) Audiled Financiais as per Annual Report FY 10,

12} Firancials as cedified by auditers through a Limited Review,

*Based on the closing price of Rs. 17.70 of Target Company on BSE on March 31, 2010 and Basic Earnings Per
share for the year ending onMarch 21, 2010

*Based on the closing price of Rs. 17.15 of Targe: Company on BSE on December 31, 2010 and Basic Earnings
Per share (annualized) for the period ending on December31, 2010

510 AlL has canfirmed that it has not been prohisited by SEBI fram dealing in securities, in terms of directions issuesd

unger Section 118 of the SEBIAct. 1992, as amended (the "SEBI Act") or under amy other requlation made under

the SEBI Act.

AlLis ot sick company within the meaning of the provisions of Section 3{1)(e) of the Sick Industria) Companies

{Special Provisions) Act, 1935,

5.12 There hasbeen nomerger de-merger or gpin off in the Company during the past three years.

£. REASQNFQRTHEQFFERANDFUTUREPLANS

6.1, This offer is being made porsuant te signing of the 554 between the Sompany and Acguirers for the proposed
praferenlial allotment of 15,50.000 Equity Shares le Acquirers representing 31.30% of the Post Preferential Voting
Capital {expanded subscribed equity share capital) of the Target Company, resu tngin consolidation of ~alding of
the Acquirers in AlL. The Acqurers are making thrs offer to Public Sharghalders of the Target Company in
accordance with requlation 1142 of the Regulations and ather applicable provisions of Chaper Nl and in
compliancewitt the Requlations. This acquisition wllnotresultin a changs in contrel of the Target Camparny.

£.2. The Acquirers [ being promaters of the campany) intend to infuse additional funds to the extent of araund Rs. 3
crores for the purpese of augmenting long terrr werking capital i the system and also for raising resources for
funding the grawth plans of the company.

8.3, The Acquirers do not have any plans to dispose off or otherwise encumber any fixed assets of AlLin the next bwvo
years fram the date of clasure of the offer excepl in the ordinary course of business with the pror approval of the
shareholders of the Terget Company.

7. STATUTORY/OTHERAFPROVALS REQUIRED FOR THE OFFER

¥4 The Offer is subject to receiving the necessary approvalis). if any from  Reserve Bank of India under the Foreign
Exchange Management Act. 1999 and subsequent amendments thereto, for acquiring equity shares tendered by
non-resident shareholders, if any.

7.2 Asonthe dateof this PA, to the bestofthe knawledge of the Acquirers, there ame no other statutary approvals and! or
consents requJired. However the offer wowd be subject to all statutory approvais as may be required and ! or may
subsequently become necessary to acquire at any later date.

7.3 In case of delay in receipt of any stalutory approvals, if any, SEBI has power to grant extension of time lo lhe
Acquirers for the payment of the consideration o the sharehalders subject to the Acquirers agresing to payinterest
for the delayed period Rs directed by SEBI in terms of requlation 22{12) of SEBI [SAST) Regulations, 1997,
Further, ifthe delay ocours due to willful default of the Acguirers in obtaining the requisite approval, if any, regulaticn
22013 will hecome applicabie.

74 Mo Approval from amy Banks! Financial Institution is required for the purpese of this offer, to the bast of the
knawledge o*the "Acquirers”.

8. OPTIONIN TERMS OF REGULATION 21{2}

If pursuant to this Offer, the Public Shargholding in the Target Company falls helow 23% of the Expanded Woting
Capital of the Target Company, the Acquirers will, in accardance with regulaticn 21{2) of the SEBI {SAST)
Requlaticns, 1897, facil tate the Target Company to raise the level of public share halding to the level specified for
continuous listing in the Listing Agreement with the stock exchanges within the specified time and in accordance
wilh the presribed procedure under Clause 404 of lhe Listing Agreement and in compliance with SEBI {SAST)
Regulaticns, 1297 and will make arrangements ta bring the public shareholding to 25% in terms of Securities
Cantracts [Regulation) Rules, 1957 as amended on June 04, 2010

9. FINAMCIALARRANGEMENTS

9.4 The Acguirers have adequate financial resources to meet the financial requirements of the Offer. The Acquirers
nave made firm financial arrangements in terms of regulation 16 (xiv} for the resources required to complete the
offer in terms ofthe SEBI [SAST) Requlations, 1937, The acquisition to ke financed thiough internal resources, Mo
borrowings from Bank! Financial Institution are being made for the purpose. The funds 1o be utlized shall be
domesticand not any foreign furds.

9.2 The maximum purchase consideration payable by the Acquirers in case of full acce ptance of offeri.e.9.90,570 fully
paid up equly shares is Rs. 1,83,255455 (Rupses One Crore Eighty Three Lacs Twenty Five Thousand Five
Hundred Forty Five Orly) at a pice of Rs. 18.50 per equity share (the "Offer Price”] payable in cash subject to the
terms and canditions meriened hereinafter.

9.3 Inaccordance with regulation 28 of SEBI (SAST) Requlations, 1947, the Acquirers have opened an Escrow Account
in the form of Fixed Deposit for Re.45,62.000:~ (Rupees Forty Five Lacs Eighty Twe Thousand only) being mere
than 25% of tre tatal consideration payable under the Gffer in the name and style of "AksharChem {India) Lt
Open Offer - Escrow Accounl” with HDFC Bank Lid.(hereinaller referred to a8 Escrow Banker) having ils Branc at
HOFC Heuse, 1st Floor, Near Jain Derasar, Navrangpura, Ahmedabad-380002 an 15th April 2017,

894 The managertothe offeris authorized to operate the above mentioned Escrow Accournt to the exclusion of allcthers
and to instruct the Escrow Banker to issue chegues! pay orders [ demand drafts ¢ ECS Credit if reguired, in
accordance with the Regulatiors.

9.5 Mr. Trushd Chokshi, proprietor of Trushit Chokshi & Associates, Chartered Accountants, Ahmedabad [Mambership
Mo, 408471 having office at 401, Shvam Complex, B'h Samartheshwar Mahadey, Off C.G. Raad, Ellishridge,
Ahmedabad-380006 Ph. Ma. 079-28463003, Emailtrushitfitcaca.com have certified vide their certificate dated
14th Aaril 2017, that the Acquirers ~ave adequate financial rescusces to fulfill the obligations of the Open Offer and
that firm financial arrangements are made by them out of their personal savings and susiness incorme to meet the
chligations under the Cffer.

0.6 Based on the aforesaid financial arrangements and based on confirmations received “rom the Escrow Banker and
the Crartered Accountant, the manager o the Offer, is satisfied about the ability of the Acguirers o implement the
OMerinaccorzance with lhe Regulations. The Manager to lhe Olfer confirms lhal the firm arrangeament fos lhe funds
andmenay for payment through verifiable means arein place to fulfill the Offer obligations.

1¢ OTHERTERMS OF THEOFFER

101, This = nota conditional of'er and therzis no stipulation as to the minimum ievel of azceptance.

10.2. The Letter of Offer {"LOO" twogether with the Form of Acceptance cum Acknowledgement ("FOAT, Form of
Withdrawal ("FOW") and Transfer Deed (for sharehoiders holding equity shares in the physical form) will be mailed
to those shareholders of AL (gxcept Acquirers and the Promaters! Promater group) whose namas appear on the
reqister of members of AlL and to the Beneficial Owners of the equity shares of AIL whose names appear as
peneficianes on the records of the respestive Depeositories at the closure 0 business hours an Friday, May 13, 2011
{the "Specifed Date™.

10.3. Accidental orrission to dispatch this Letter of Cffer or nan-receipt or delayed receipt of this Letler of offer by army
member entitied ta this Open Offer shallnatinvalidate the Open Offerin any manner whatsoever.

10.4, LINK INTIME INDb& PAVT, LTC. SEBI Regn. No.: INROODO0O4058 having their office at C-13, Pannalal Silk Mils

5.1

Compound, LE.3. Marg, Bhandup (West]. Mumbai - 400 078, 5 acting as the Reqistrar to the Offar ["Registra:"),
and has opened a special Depository Accaunt with following details:

Depasitory WSOL

DOF Mame WENTURASECURITIES LIMITED

Account Mame LIFLAIL Open Offer Escrow Demat Account
ClientID Number 10751116

DRID Hg. , IN3G3116

ISIN INES42B01011

Markel Cff Market

10.

(&1

. I addition to the above-mentioned address, shareholders, who wish fo avail of and accept the offer can also deliver
lhe Acceptance Cum Acknowledgmenl Farm alorg with all lhe relevanl documents al e collection centars
specified balow on or before close of the offeri.e. not later than June 30, 2G11 in accerdance with the procedure as
setoutinthe Letter of Offer. The centers mentioned hergin below would be open fram Monday ta Friday [excluding
Saturdays, Sundays and Public Holidays) between 11.00a.m ta 5.00p.m.

Sr.| Collection | Address of ContactPerson | Telephone Made of
No.| Centre Collection Centre Ie-maillD No./Fax No. Delivery
1 | Ahmedabad| Link Intime Ind:a Pvt. Ltd, Hitesh Patel Tel: 079-2646 5178 | Hand
211 Sudarshan Comalex, ahrmedabad @ Fax: 079-2645 5179 | Delivery
Wear Mithakhali Underbridge, | inkintime co.in [Telefax)
Mavrangpura. Ahmedabad -
380 009
2 | Mumbai Link Intime Ind a Pt Ltd, Nilesh Chalke Tel.: 022 25960320 | Hand
C-13, Panala. Silk Mills nilesh.chalke Fax: 022-2596032% | Delivery’
Compaund, L B S Marg, flinkintime a.in Regiswered
Bhandup (W},Mumbai -400078. Post

108 Shareholders holding shares in physical form, whe wish ta tender their fully paid up shares will be required to
send the Foerm of Acceptance cum Acknowledgment, Origing: Share Cerificateis) and Transfer Deed(s) duly
signed. to the Registrar to the Offer at the address given above. & ther by hand delivery durng normal business
hours from Manday ta Friday between 11.00a.m. to 5.00 p.m. [excluding Saturday. Sunday, and Public Holidays) or
by Registered Fost on or befare the close of the offer i.e. June 30, 201 in accerdance wth the instructions
specified in the Letter of Offer and the Form of Acceptance cum Acknowledgrment, in an enveiepe subscribing the
sarmewith "AksharChen {India) Limited - Open Offer.”

Shareholders holding shares in Dematerialized form: Beneficial Owners will be required to send their Farm of

Acceptance Gum Acknewiedgment to the Registrar to the offer either by hand delivery during normal business

hours or by registered post on or belore he close of lhe Offer +.e. Thursday June 30, 2011 atong wilh phatocepy of

the delivery instructicns in "Off Market" mode or counter foil of the del very instructan in "Off Market” mode, duly
acknowledged by the Depository Participant ("DP") in favourof"LIPL AIL Cpen Offer Escraw DematAccount”

Eharehalders having their depository account in COSL have to use the inter depositery delivery instruction slip for

the purpese of crediting their shares in favour of the Spaecial Depository Account with NSDL.

108 Shareholders who have sent their shares for demat need to ensure that the process of gefting shares
dematerial zed is completed well intime so that the creditin the Escrow Account should be received onorbefore the
date of closure of the Offeri.e. Thursday June 3, 2011 else the application would be rejected.

10.9 All awners of fully paid-up equity shares registered or unregistered and the peneficial owners of the shares (except
the "Acquirers” and Promaters / promoter group as hereinabove stated] who own the shares atany time prorto the
losure of the affer are gligible to participate inthe affer.

10.10Unregistered awners shareholders who have rot received Letter of Ofer can send their application in writing, on a
plain paper stating the Name, Address, Number of Shares held, Mumber of Shares offered ta, Distinctive Numbers,
Falia Ma., together with documents stated above so as to reach the Registrar to the Offer an or before Thursday
June 30, 2611 accompanied by a copy of the contract note issued by the braker through whorm they acquired their
shares. Mo indemnity is reguired fram the unregistered owners.

10.11In case of non-receipt o Letter OF Ofer, eligible persan may send their acceptance to the Registrar to the Offerona
plain paper stating the Name. Address, Mo: of Shares held, Distinctive No.. Folio No., No. o* Shares offered, along
with Gacuments a3 mentioned above, 50 a5 to reach to the Registrar ta the Offer at the ahove address on arbefore
the close of the Offeri.e. Thursday June 30, 2011, In case of beneficial cwners they may send their acceptance to
the Registrar to the Offer on a pla.n paper stating the Mame, Address, No: of Shares held, No. of Shares offered, DP
name, OP 10, beneficiary account no. with photocopy of the delivery instructions in "Off Market” mode or counter foi
of the delivery instruction in "Off Markat” mode, duly acknowledged by the DP in favour of the spesial depository
account s0 a3 to reach to the Registrar to the Offer on or befare the close ofthe Offer, i.e. notlaterthan Thursday
June 30 2011,

10.12In case of non-receipt of Letter of ofer, the eligitle person may cbtain the copy of the same from the Registrar to the
Dffer by providing suitable docurmentary evidence Lo that effect. Such shareholders may also dowrload the Form of
Acceptance Cum Acknowledgement from the website of SEBI .e. http:iwww sebi.govin which will be made
available fram the cpening of the Offer.

10.13Registrar to the Offer will hald in trust the shares! share certificates, shares lying in credit of the special depository
accours, Form of Acceplance cum Acknowledgemen, if any, and Lhe lransfer [orm[s) on behallo” lhe shareholders
ofAlL, who have accepted the offer, unti! the cheques ! drafts far the consideratan and /o the Lnaccepted shares!
share certif cates are dispatched! returned.

10.14Unaccepted Share Certificates, transfer forms and other decuments, if any, will ke returned by Registered Post at
the shareholdes | unregstered owners' scle risk to the sole ! first shareholder as appearing in the Register of
Mermbers of "AIL". Unaccepted shares held in Damat form will be credited back to the beneficial owners depository
accoun:with the respective depasitary participant as per the details furnished by the Bereficial owner in the Form of
Acceptance cum Acknowledgement.

10.155hares, if any, that are subject matter of litigation wherein the shareholder(s) may be preciuded frem transferring the
shares dusing the perdency of the said liligation are liable to be rejected in case directions! erders regarding these
shares are nat receivad together with the shares tendered under the cffer. The Letter of Cffer in some of these
cases. wherever passible, waould be farwarded to the concemed statutory authorities for “irther action at theirend.

10.16In case the shares tendered in the Open Offer are more than the shares agreed te be acquired by the Acgu rers, the
Acquirers shall accepl all valid application receivad rom the shareholders on a proporticnal basis, in cansullalion
with the Manager to the Cffer, taking due care to ensure that the basis of acceptance. s decded in a fair and
equitable mannerand dees 10t resultin nen-marketable lots.

10.17While tendering shares under the Offer, MRl OCBs! foreign sharshalders will be required to submit the previaus
RE| Approva's {spedific or general) lhat they would have oblained for acquiring shares of AlL. In case of pravious
BBl aporavals riot being submitted, the Acquirers reserve the right to reject the offer. While tendering shares under
the Offer, MRIF OCBs! fareign shareholdars will be required to submit a Tax Clearance Certificate from the Income
Tax autharities, indicating the amount of tax to be deducted by the Acguirers under the Income-tax Act, 1981 hefore
ramitting the consideration. In case the aferesaid Tax Clearance Certificate is not submited, the Acquirers wil
arrange 1 deduct tax at the maximurr marginal rate as may ke applicabe 10 the category of the shareholder under
the Income-tax Act, 1961, on the entire consideration amount payable to such shareholder.

10.18The securities Transaction Taxwill nat he applicable wthe shares accapted inthis offer.

10.19The Acquirers are confident of completing all the fermalities pertaining te the acquisition of the sa d shares, within 15
days from the dale of closure of this Offer including payment of consideration to the shareholders who have
accepted the Offer and for the purpase opened a Special account as provided under regulation 2% of SEBI (SAST)
Reqgulations, 1937
Provided that where the Acquirers are unable to make payment to tre shareholders who have accepted the offer
before the said pariod of 15 days due lo non-receipl of requisite slalulory approval, if any, the SEBI may, if salisfied
that nan-receipt of requisites statutory approval was not dua to any willful default or neglect of the Acquirers or the
failure of the Acquirers to diligenthy pursue the application for such approval, grant extension of time for the purpose,
subjectte the Acquirers agreeisg to pay interest to the Shareholders for delay beyond 30 days, as may be specified
by the SEEI from time to time:

10.20 In accardance with regulation 22 (5A) of SEBI (SAST) Regulations, 1957, sharehoiders who have tanderad
requisite documents interms af Publiz Announcerrent and Letter of Offer shall have cption to withdraw acceptance
tendered up to 3 working days prior to the offer closing date. The withdrawal option can be exercised by submitting
the form af withdrawal (separately enclesed with the Leter of Offerwhich will be mailed to the sharehalders of "AIL"
asan the Specified Date baing May 13, 2011] together with copy of acknowledgment received *rom the Registrar to
the Offerwhile tendering the acceotance tagether with fallowing details
. Mame, Address, DistinctiveNo. FolioMo., No:ofshares tendered fwithdrawn
In case of non-receipt of form of withdrawal, the withdrawal can be exercised by making an application on the plain
paper along wilh lhe delails mentioned above.

11.  SCHEDULE OF KEY EVENTS PERTAINING TO THE OFFER:

10

bt

ACTIVITY DATE DAY
Public Announcement 16-04-2011 | Tuesday
Last Date for Competitive Bid 0%-05-2011 | Manday
Specified Daze {For the purpose of determiningthe names ol shareholders lo 13-05-2011 | Friday
waam the Letter of Cffer would be sent}

Day by which Letter of Cffer to be Pested to the Shareholders 02-06-2011 | Thursday
Date of Opening af the Offer 11-06-2011 | Saturday
Last Date for Revising the Offer price/Mo. of Shares 21-06-2011 | Tuesday
Last Date up towhich the Shareholders may withdraw 27-08-2011 | Monday
Date of Closure of the Offer 30-08-2011 | Thursday
Date by which acceptance rejection would be communicated and the 15-07-2011 | Friday
corresponding payrent for the acquired shares andi or the unaccented

shares! share cedificates will be dispatched! credited.

12, General

121 Sharehalders who have accepted tre offer by tendering the requisite documents, in terms of the Public

Announcement ! Letter of Offer, can withdraw the same op to three working danys oriar to the date of the closure of

the affer i.e. Monday, 275h Jung, 2011 by Tiling the withdrawal farm. The withdrawal Tarm will 2150 be available i the

SEBlwehsite {www.sebi.gov.in}

Tre withdrawal of shares will be available only for the share certificatesishares that mava been received by the

Regisirartothe Offer orcredited to the Special Depasitory Escrow Account.

12.3 Tre Acquirers can revise the pree upwards upto 7 working ¢ays prior to the date of c:osure o the offerie. Tuesday
21t June 201and revision, if any. in the offer price would appear in the same newspapers inwhich this A has
appearedand same price would be paidto all sharehalders who tender their shares in the offer.

12.4 Pursuant to regulation 13 of the SEBI (SAST) Regulatians, 1997, the Acguirers have appainted Vivro Financial
Services Private Limited as Manager to the Cffer and the Manager to the afferissues this Publc Annauncement an
behalf of the Acquirers. As en the date of this PA. the Manager to the Offer does nothold any sharesinAlL.

12.5 Ifthere is competitive bids:

»  Thepublic offer under all the subsisting bids shall close on the same date.

«  As the offer price cannot be revised during 7 working days prior to the closing date of the offers/ hids, it
would be therefore, in the interest of shareholders to wait till the commencement of that period to know the
final offer price of each bid and tender acceptance actordingly.

128 Tre Acquirers, have not been prohibited by SEBI from dealing in securities in terms of directions issued under
Secticn 118 of SEBI Act, 1992, as amended or any other regulation made under the SEBI Aot

12.7 Tre Acquirers severally and jointly accept full responsibifity for the infarmation contained in this PAand alse far the

fulfillment of chligations of the Acquirers as laid down in SEBI (SAST) Regulations, 1997, and subsequent

amendments made therete.

For further datails please refer o the Ledler of Ofer and the Form of Acceplance cum Acknowledgement. This Public

Arnouncement and the Letter of Cfer together with Form of Aceeptance cum Acknowledgement would alse be

available an SEBI's website at http:iwww sebi.gov.in. Eligible persons to the Offer may also download a copy of the

Letter of Offerand Form of Acceptance cum Acknowledgement Form fram the said wehsite fram the offer Gpening

Cate. 11th June, 2011, and applyinthe same.

lssuecby:

MANAGER TQO THE OFFER

i YIVRO FINANCIAL SERVICES PVYT.LTD.
\ l\/11()5EBI Regn. No.: INMODD010122
“"Manu Mansion”, 16! 18, Skahid Bhagat Singh *
Rowd, Opp. Old Customs House, For,
Mumaai - 400 023,
Tel.: (022 - 22657364, 22624656, 22650397,
Fax: (022) 22658406
Ermail-ID: investars:@vivic. net
Contact Person:  Mr. Ashok Mehta
Mr. Harish Patel

12,

e

12.

[+=]

RREGISTRAR TO THE OFFER

LINK INTIME  LINK MTIME INDIAPYT. LTD.

SEBI Rega. I INRODD0D-058
:-13, Paaralal Silk Mills Comgound,
L.B.3. Marg, Bhandup (\est),
Rumbai - 405 074,

Ted No. 022- 25360320

Fax No. 022- 25960329

Toll Free:- 1-300-22-0320

Contact Person: Mr. Nitesh Chalke
Email 12: ail. afferigilink mime co.in
Website: v linkintime.co.iq

Date: 18th April, 2011
Place: Ahmedabad

On behalf of the Acguirers,
Mrs. Paru M. Jaykrishna,
Mr. Gakul M. Jaykrishna
W, Mun;al M. Jaykrishina




