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THIS IS A PUBLIC ANNOUNCEMENT FOR AN INFORMATION PURPOSE ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES, THIS PUBLIC ANNOUNCEMENT 1S NOT INTENDED FOR

' ' S ELEGANZ ,
ELEGANZ INTERIORS LIMITED [=1

Owr Company was incorporated as “Eleganz Intariors Private Limited” a2 a Privala Limitad company in Mimbai undar the provisions of the Companias Act, 1956, pursuant o a carlificate of incorparation datad Apdl 18, 1998, issued by the Ragistrar of Companies, Maharashtra, Mumbal, Subsaquently, our Comgany was corverlad inlo {Please scan this
a publc limited company pursuant to a spacial rasalution passed by our Sharaholdars al the Extra Ordinary General Meabing hald on Saptember 11, 2023, and the name af our Company was changad 1o “Eleganz Intariors Limitad”_ A fresh carlificate of Incarparation conseguant upon conversion from a Private Limilad company b Pubilic QR Code to view the
Limited cormgany dated Novamber 17, 2023, was issued by the Regestrar of Companies, Mumbai. The Corporate [dantification Number of our Company 1s UT4140MH1908PLCOSESES. For change inregisterad office and olher details plaase, see "History and Cartain Corporate Matlers® an page 17%of the Rad Herring Prospacius.. Red Herring Prospectus)

Registered Office; Gafa Nos. 1-7, Ground Flooe, Sarila '8, Prabhat Industnal Esfate, W, E. Highway, Dahisar (E), Mumbsal, Maharashira, India, 400065 . Telephong: +91- 22- 25960081, Contact Person: Rahul Suyanaravan Sharma, Company Secretary and Compliance Oficer, E-madl ceieleganz coin; Website: waw slaganz.coin, Corporate Identity Number; LUT41400H1856PLC0SE365

PROMOTERS OF OUR COMPANY : SAMEER AKSHAY PAKVASA

THE ISSUE

INITIAL PUEBLIC ISSUE OF UPTO 60,05,000 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH OF ELEGANZ INTERIORS LIMITED ("EIL” OR THE “"COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [<]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [«]/- PER
EQUITY SHARE (THE “ISSUE PRICE™) AGGREGATING TO ¥ [+] LAKHS ("THE ISSUE"), OF WHICH 3.01,000 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH FOR CASH AT A PRICE OF ¥ [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [+]/- PER EQUITY SHARE AGGREGATING
TO ¥[+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION™). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. NET ISSUE OF 57.04,000 EQUITY SHARES OF FACE VALUE OF £10/- EACH
AT A PRICE OF ¥ [+)/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ []/- PER EQUITY SHARE AGGREGATING TO ¥ [+] LAKHS IS HEREIM AFTER REFERRED TO AS THE "MET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [+] % AND [+] %, RESPECTIVELY, OF THE
POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND
THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED

For further details, please refer chapter titled “Term of the Issue” beginning on Page 299 of the Red Herring Prospectus

QIB Portion: Not More than 50% of the Net Issue
Retail Individual Bidders Portion: Not Less than 35% of the Net Issue
Mon-Institutional Bidders Portion: Not Less than 15% of the Net Issue
Market Maker Portion: 3,01,000 Equity Shares or 5.01% of the Issue

PRICE BAND: ¥ 123 TO ¥ 130 PER EQUITY SHARE OF FACE VALUE ¥10/- EACH
THE FLOOR PRICE IS 12.3 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 13 TIMES OF THE FACE VALUE.
BIDS CAN BE MADE FOR A MINIMUM OF 1000 EQUITY SHARES AND IN MULTIPLES OF 1000 EQUITY SHARES THEREAFTER.

in making an investment decision, potential investors must rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the risks involved and not rely on any other external sources of
information about the Issue available in any manner.

RISKS TO INVESTORS

(i} Thenumber of orders we have received in the past, our current Order Book and our growth rate may not be indicative of the number of orders we wll Motes:
receive in the future, Any delays in execution of our orders expose us to time and cost overruns and vanability in revenue, materiality and adversely 1) Nef Assef Value per Equity Share = Net worth derived from Resfated Financial Stafements as at the end of the year divided by number of equity shares

impacting our revenue from operations, cash flows, financial condition and cash flows oulstanding as at the end of the period/year as per Restated Financial Statements.

(i) We derive a significant partion of our revenues from repeat clients. Any loss of, or a significant reduction in the number of repeat clients could adversely (2 The ‘et worth defined above is in accordance with 2(1)(hh) of the SEBI ICOR Regulations, i.e. “net worth” means the aggregate value of the pald-up share
affectour business, results of operations, financial conditions and cash flows. capital and all reserves created out of the profits and secunties premium account and debif or credif balance of profit and loss account, affer deducting

(i)  We derive a significant portion of our revenues from a limited number of clients. The loss of any significant clients may have an adverse effect on our the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not writen off, as per the awdited balance shest,
business, financial condition, results of operations, and prospects. but does nat include reserves created out of revaluation of assets, wite-hack of oepracialion and amalgamation

(v} We are significantly dependent on both skilled and unskilled labour for the execution of our projects and for cur Manufacturing Facility. Any disruptionta 6. Comparison of accounting ratios with Industry Peers
the supply of such labour, or our inability fo control the composition and cost of our contract labor could adversely affect our business, results of  There are no listed companies whose business operations are similar o that of our Company or are of a comparable size to that of our Company. Accordingly, it is
operations, financial condibon and cash flows. not possibde to provide anindustry comparison in relation to our Company,

(v}  We depend on skilled talent across varigus funclions fo successfully execute projects and meet client standards. Any inability to retain or atfract such 7. Key Financial and Operational Performance Indicators

_ qualified personnel '_ZDUM negatively EHEEW!J" business operations. . . - . ; The table below sats forth the details of the key financial and aperational performance indicators ("KPls") that our Company considers have a bearing for amiving at

(vi) We outsource certain operations of our business, such as transport, logistics and certain manufacturing activities, to therd parties. Any fallure by such  the hasis for [ssue Price. Thesa KPls have been used historically by our Company to understand and analyse business performance, which in result, help us in

third parties to deliver their services could have an adverse impact an our business, results of operations, financial condition and cash flows. analysing the growth of varigus vertical segments. The Bidders can refer to the below-mentioned KPls to make an assessment of our Company's performance in

(vii) Qurbusiness and profitabifity are dependent upon the availability and the cost of our fit-oul materals used in the projects and raw matenals consumedin . vanous business verticals and make an informed decision.

manufacturing process. Any disruption to the timely and adequate supply of such malerials, or volatity in the prices of such materials may adversely  The KPls disclosed below have been approved by a resolution of our Audit Committes dated January 28, 2025 and the Audit Committee has confirmed that the KPls

impact on our business, results of pperations, financial condition and cash flows., pertaining lo aur Company thal have been disclosed to invastors at any point of ime during the three years perod prior o the date of he Red Herring Prospectus
(visi)  Someof our histonical corporate records are not fraceable. have been dischosed in this section and have been subject to verification and cerbfication by Mis. Jayesh Sangheajka & Co. LLP, Chartered Accouniants bearing
(ix) W depend on third party suppliers for a steady supply of both, firished products for installation at project site and raw materials for manufaciuring  firm registration number 108184WIW 100075, pursuant to certificate dated January 29, 2025, which has been included 25 part of the "Material Contracts and

furniture items. We do not have continuing or exclusive arrangements with any of our suppliers. Loss of suppliers or any failure by our supplierstomake . Documents for Inspection” on page 368 of the Red Herring Prospectus

timely delivary of raw materials may have an adverss effect on our business, results of operations, financial condition and cash Rows. Our Company confirms that it shall continue to disclose all the KPls included in this section on a periodic basis, at least once in a year (or any lesser period as
(x)  While we have a diversified geographical presence, our projects have historically been concentraled in the state of Maharashira and any changes  determined by the Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or Bl the complete

affacting the policies, laws and regulations or the pelitical and economic environment in the region may adversely impact our business, financial  utilization of the proceeds of the Fresh |ssue as per the disciosure made in the Objects of the Issue Section, whichever is later or for such other duration as may be

cordifion and resulis of operations. required under the SEBI ICOR Regulations, 2018.
{i} The Price/ Eamings ratio based on basic EPS for Fiscal 2024 forthe company at the Cap price is 16.35 For details of our key operating, financial and other operating metrics disclosed elsewhere in this Red Herring Prospectus, see "Our Business® on page 142 of the
(ii) Weighted Average Return on Networth for the September 30, 2024 is 15.60% (notannualised) and Fiscal 2024, 2023 and 2022 s 26.86% RHP and “Management s DNacuSelon ad Analysis of Financeal Condion and Riesult of Onerstions -on page 257 of Ine RHP

Sel forth below are KPls which have been used historically by our Company 10 understand and analyse the busingss performance, which in result, help us in

(i), Weighted Average castof acquisiion, Floor and Gap Price analysing the growth of various verticals of the Company that have a bearing for arriving at the Basis for the |ssue Price

Period Weighted Average Cap Price is ‘X' times the Weighted Range of acquisition price: Lowest (¥ inlakhs except percentages and ratios)

i Cost Acquisition (in ¥) Average Cost of Acquisition® Price —Highest Price {in &) Sr | Particulars Period ended Fiscal Fiscal Fiscal
Last One year 81.00 1.60 81.00-81.00 No September 30, 2024 2024 2023 2022
Last Eighteen Months 81.00 1.60 81.00-81.00 1 Revenue from Operations (3 in lakhs) 19,209.63 2212919 19025,86 15383.03
Last Three Years B6.61 19.67 0.63-81.00 2 Eamings before Interest, Tax, Depreciation and Amorfrsation

hAs cerifind by M's Jayash Sanghrafka & Co LLP Charfered Accountants, by way of ihelr cartificale dated January 30, 2025 (EBITDA) (% in lakhs) (a) 1.568.54 1.881.10 1,334.38 679.33

BASIS FOR ISSUE PRICE 3 | EBITDA Margins {%)(b) B.AT% B.95% 7.01% 4.42%
The Price Band and lssue Prica will be determined by our Company in consultation with the Book running Lead Manager on the basis of assessment of market 4 | Profit after Tax (PAT) (% in lakhs) 05347 1.220.58 1.031.13 B04.38
demand for the Equity Shares issued through the Book Building Process and on the basis of quantitative and quakitative factors as described bedow. The face value 5 PAT Margins (%)% 4 068 5 520, 5420, 3318
af the Equity Shares is F10 each and the Issue Price is [+] times the Floor Price and [+] times the Cap Price, and Floor Price s 12,3 times the face value and the Cap -
Prica s 13.0 fimes the face value, Investars shouid read the following basis with the sections filed *Risk Factors’, “Financial Informationand the chapter tiled “Our 6 | CotiPromt air T (T i iaklis) (d) 10689.9¢ Mides | HYRid | CGesdl
Business"on page 29, 210 and 142 respectively, of the Red Heming Prospectus fo geta more informed view before making any investment decisions. The frading T | Current Ratio{e) 1.36 1.37 1.45 V.27
price of the Equity Shares of our Company could dectine due to these risk factors and you may kose all or part of your invesiments, B Debt-Equity Ratioff 0.45 0,83 0,72 0.78
Qualitative Factors 9 | Return on Equity (%){a) 15,60%" 26, 96% 30.32% 19,64%
Some of the qualitative factors and our strengths which form the basis for the [ssue Price are 10 | Retwm on Capital EmEﬂuyed (%)(h) 15,0934 24,238 71.46% 15.34 9%
1. Proven track record of diversified service offerings encompassing a wide range of induslries, PPy ——
2. Long term relationship with customers:
3. Experienced and qualified designing, enginesnng and execulion team, Notes:
4. Professional and experienced management team; 1. EBITDAhas been calculated as a sum of profit before tax, finance costs and depreciation and amaortization less other income.
5. Diverse domain expertise with effective project integration capabilities; £ EBITDAMarging is calculated as EBITDA divided by Revenue from Operafions.
6. Strongfootprint at key economic hubsin India; 3. PAT Margins (%) is calculated as Profit After Tax carmied to balance sheet divided by Revenue from Oparations.
1. 5““”'3_3“'1 ﬂlmrﬂﬁgd Order Book; | . _ 4. CashProfitAfter Tax is catculated as a sum of Proft After Tax fo balance sheet and Depreciation and amortisation and [mpaimment as per Restated Financial Stafements.
E:ur r,-nlfi:E getallis D:;:alatatwe factors, referto chapler "Our Business® on page 142 of the Red Herring Prospectus. 5 Current Ratiois calculated as Total CurrentAssets divided by Total Current Liabilties,
e 6. Debt-Equity Ratio is calculated as Total Debt divided by Adjusted Net-Worth as per Restated Financial Statements. Tofal Debt is calculated as a sum of Long:

The information presented in this sechon is denved from our Restated Financial Statements. For more details on financial information, investors please rafer

the chapter tited "Festated Financial information” on page 210 of the Red Heming Prospectus. Investors should evaluate our Company taking info Tt Botrou s and Shork-Tont Baronings (el currsitisiisny chiGrigrisl bsnvwings).

; frd : i . et : - ; : : 7. Retum an Equity is calcwialed as Restated profil after tax After Tax camed to balance sheel for the year divided by average nel worth, where average nel worth
consederafion its earnings and based on its growth strategy. Some of the quantitative factors which may form the basis forcomputing the price are as follows:
4 Basicand g?luted Earnings pe?' Equity Ehﬂagr: (“EPS"}: b y PR is calculated by dividing sum of closing adjusted nel worth of the current fiscal year and closing adiusted nef worth of the previous fiscal year by 2. Adjusted net
— - - ' - wovth of FY 2021 is taken from audifed consolidated financial statements.
Financial period Basicand Diluted EPS (in ¥) Weight ; : i _ ;
Fiscal 2024 705 3 8. Retum on Capital Employed is calculated as Eamings Before Interest and Tax divided by Average Capital Employed. Average Capilal Employed is calculaled
_ : by dividing sum of closing capifal employed of the current fiscal year and closing capital employed of the previous fiscal year by 2. Capital employed is
Fiscal 2023 6.71 2 calowated as surn of adjusted net worth, Long-Term Bowrowings and short-lerm borrowings. Capital Emplayed of FY 2021 is taken from audited consolidated
Fiscal 2022 332 1 financial sfaterments,
Weighted Average 6.76 A B. Description on the historic use of the KPis by our Company to analyse, track or monitor the operational andior financial performance of our Company
No?: "m?’ F':md ended Saplambar 30, 2024 38 - The KPls disclosed below have been used histarically by the Company 1o understand and analyze the business performance, which in resull, help itin analyzing
mnualise

the growth of various vericals, and other refevant and material KPls of the business of the Company that have a bearing for arriving af the Basis for Issue Prica

Notes: _ ; _ _ ; have been disclosed below. The KPls setforth above have been approved by the Audit Committes pursuant to its resolution dated January 29, 2025,
(1} Eamings per Share are in accordance with Accounting Standard 20 - Eamings per Share, as amended

(2} Basic Eamings per Equity Share (%)= Profitfor the year, as restated, divided by Weighted average number of equity shares outstanding during the periodiyear The list of the KPIs along with brief explanation of the relevance of the KPls for the business operations of the Company are set forth below:
(3 Dillted Eamings per Equily Share (T) = Profif for the year, as restated divided by Weighted average number of ailuted equily shares oulstanding during Sr.| KPls Explanation

the parnoayear No.
(4} Weighted Average = Aggregate of year-wise weighted EPS divded by the aggregate of weights Le. (EPS x Weighi) for each yearTotal of weights

(5) Therfiovires tisinged above A Bassd on the Restafy Financial Stalements. 1. | Revenue from Operabons Revenue from operafion provided information regarding growth of our business operations over the penod
2. Price Earning (P/E) Ratio in relation to Price Band of ¥ 123 to ¥ 130 per Equity Share: 2. | Eamings before Interest, Tax, Depreciation| EBITDA provides informafion regarding operational profitability and the financiat performance of
Particulars PIE at the Floor Price (number of times) | PIE at the Cap Price (number of times) SheAmonsation ([EITEN SiE MBE5E.
Rasad on basic EPS for Fiscal 2024 1547 16.35 3. | EBITDA Margins (%) E.ELITDA mangin provides the ﬁna!'u:ial benchmarking against peers as well as to compare against the
Saeart o uted EPS for Frscal 2024 e o historical performance of our business.
5 T"E n”P' : 5 F'E:E E . : 4. | Profit after Tax (PAT) PAT provides information regarding the overall Profitability of our business.
= I reer arolp 0 5. | PAT Margins (%) PAT margin i an indicator of the overall profitability of our business and provides the financial benchmarking

Thera are no listed companies whose business operations are similar to that of our Company or are of a comparable size (o thal of our Company.

: . : ; ; ; ; inst Il i historical i
Accordingly, il Is not possible lo provide an industry comparisan in relation to our Company 06T e A Wl 25 o CONTTES Sl e the ESAHc paricTITEANCR O GURBHSRIES

4. Return on Nel Worth {"RoNW"): As per the Restated Financial Statements: 6. | CashProfitafter Tax Cash Profit after Tax is an indicator which denotes profit generated from our business operations duning the
Financial period RoNW (%) Weight period before adjusting the non-cash items
Fiscal 2024 26 O 3 7. | Cument Ratio Current ratio is an indicator of shori-term sohvency i.e.. company’s ability fo pay short-term obligations or those
Fiscal 2023 30.32% 2 BumsiHE BnG yBan
Fiscal 2022 19.64% 1 8. | Debt-Equity Ratio Debt Equity Ratio Is an indicator of overall leverage of our company
Weighted Average 26.86% e 9. | Returnon Equity (%) RoE provides how efficiently the Company generates profits from average shareholders’ funds.
forthe six month period ended September 30, 2024* 15.60%, I 10.| RetumonCapital Employed (%) RoCE provides how efficiently our Company generates eamings from the capital employed in our business.
*Naot Annualised 8. Comparison of KPIs with listed industry peers
. are are no isled companies whose business operalions are simiar o that of our Company or are af a comparabile 512 1o that of our Lampany. Accordingly,
Notes: Th listed I ' imifar o that of our C f ble size to that of our Co Accordingl
(1) Welghted average = Aggregale of year-wise weighled Returm on Nel Warlh divided by the aggregale of weights .e. (Return on Nel Worth x Wedght| for it is not possible fo provide an indusiry comparisen in relation to our Company.

gach year/Total of weights:

(2] Returm on Net Worth (%) = Restated profit for the year divided by average nat worth, whara average net worth is calculated by dividing sum of closing net 10. Comparison of Key Performance Indicators over time shall be explained based on additions or dispositions to our business

worth of the current fiscal year and clasing net warh of the previous fiscal year by 2. Net Worth of FY 2021 is taken from audited financial statements Ned Our Company has nol made any additions or disposilions 1o its business. during the Fiscals 2024, 2023 and 2022. For further details see "History and
worth = Equity Share capital plus Reserves and Surplus Certain Corporate Matters” on page 179 of the Red Herring Prospecius.
(3 Networth= Equity Share capital plus Reserves and Siplus 11.  Weighted Average Cost of Acquisition, Floor Price and Cap Price
5. Net Asset Value per Equity Share: a, Price per share of the Company (as adjusied for corporate actions, including split, bonus issuances) based on primary issuances of Equity Shares or
Met Asset Value per Equity Share NAV per Equity Share (¥) convertible secunties (excluding Equity Shares issued under Emploves Stock Oplion Plan and issuance of Equity Shares pursuant 1o a bonus issue) during
AsatMarch 31, 2024 33.44 the 18 months preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital
As at September 30, 2024 42.73 of the: Company in a single ransaction or multiple transactions combined together over a span of rofling 30 days ("Primary Issuances”) %
After the lssus The details of the Equity Shares or convertible securities, excluding issuance of bonus shares, during the 18 months preceding the date of the Red Heming &
- At Floar Price 65.92 Prospectus, where such issuance is equal to or more that 5% of the fully diluted paid-up share capital of the Company (calculated based an the pre-lssuse %
- A Cap Price 65.92 capital before such transaction(s)), in a single fransaction or multiple fransactons combined together over a span of rolling 30 days {"Primary lssuance") %
|ssue Price I+ are as follows: E
“To be inchuded upen detsrmination oifissie prics Continued on next gage.. W
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Date of No. of Eh““’f' Face Value | lssue price Nature of Nature of Total consideration Mote: Since there were no primary or secondary fransactions of equity shares of our Company during the 18 months to report (a) and (b), the
aliotment transacted {in %) per share aliotment consideration [in ¥ lakhs) information has been disclosed for price per share of our Company based on the last five primary or secondary fransactions where Promoter, members
14-May-24 879,133 10 &1 Private Ptacemant Cash M2 of the Promoter Group, Promoters or shareholder(s) having the right fo nominate direciors on the Board, are a party to the fransaction, not clder than
11-Jun-24 3,08,950 10 a1 Private Placement Cash 250.25 three years prior to the date of filing of this Red Harring Prospectus irespective of the size of the transaction, is as below:
158-Jul-24 48 543 10 & Private Placement Cash ar.7

Total 1,000.05 Last 5 primary fransactions M.A NA, NA,
Weighted Average Cost of Acquisition [Total Consideration/ 81.00 Last 5 secondary transactions NA. M.A, WA
Total Number of Shares Transacted]

Except as stated above, it is confirmed that there are no primary/new issue of shares, equal to or more than 5% of the fully dituted paid-up share capital of the
Company (calculated an the pre-issue capital on the date of allotment) in the 18 months prior to the date of the RHP

b.  Prceper share of the Company (as adjusted for corporate actions, incleding bonus issuances) based on secondary sale or acquisition of equity shares ar
converible securities (excluding gifts) Invalving the Promaters, members of the Promater Group, of other Shareholders of the Company with nghts 1o
nominate directors during the 18 months preceding the date of filing of the DRHP! RHP, where the acquisition or sale is equal to or more than 5% of the fully
dilited paid-up share capital of our Company (calculated based on the pre-Ciffer capital before such transaciion/s) in a single fransaction or multiple
transactions combined together over a span of ralling 30 days (“Secondary Transachans”)

There has been no secondary sale [ acquisitions of Equity Shares or any convertible securities [“Secunty(ies)”), where the Promolers, mambers of the
Promaoter Group, or shareholder(s) having the right to nominate director(s) in the board of direciors of the Company are a party to the fransaction (excluding
gifts), dunng the 18 months preceding the date of this cedificate, wherea either acquisition or sale is equal io or more than 5% of the fully diluted pasd up share
capital of the Company (calculated based on the pre- |ssue capital before such transactionls and excluding employee stock options granted but not vested),
inasingle transaciion or mulfiple transactions combined iogether over a span of rolling 30 days.

¢.  Prce pershare basedan the last five primary or secondary transactions

Since there are transactions 1o report (o under {a) and (b) above, therefore, information based on last 5 primary or secondary transackons (secondary
transactions where Promater ! Promaoter Group entities or shareholder(s) having the right to nominate director{s) in the Board of the Company, are a party fo
the fransaction) not older than 3 years prior 10 the date of the Red Herring Prospectus imespective of the size of transactions is not required to be disclosed.

£

Weighted average costof acquisition, Floar Price and Cap Price:

Type of transaction

WACA | Floor Price | Cap Price
(in?) | (x123)* | (¥ 130)°

Weighted average cost of acquisition for last 18 months for primary / new issue of shares (equity { convertible sacurities),
axciuding shares issbed under an employee stock oplion pianfemployee stock oplion scheme and issuance of bonus
shares, during the 18 manths preceding the date of filing of this Prospectus, where such issuance is equal loormore | a4 5y 152 1.60
than five per cant of the fully diuted paid-up share capital of our Company (calculated based on the pre-issue capdal :
before such transaction's and excluding emploves slock opltions), in a single transaction or mulliple ransactions
combired together over a span of rolling 30 days.

Weighted awerage cost of acquisition for kast 18 months for secondary sale / acquistion of shares equify / comvertible
securibes), whene promoler | promater group entities or sharehokder(s) having the right to nominate director(s) in our
Board are a party to the ransaction (exchuding gifts), during the 18 months preceding the date of filing of this Prospectus,
where either acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capdal of our Company | y A N.A N.A
{calculated based on the pre-isswe capital before such transaction(s) and excluding employee stock options granted but
rotvested), in a single transaction or multiple ransactions combined together over a span of rolling 30 days.

" To be updaled al Prospectus stage after fnalzathon of price band,
12. Justification for Basis of Issue price

The following provides an explanation for the lssue Price/Cap Price being 1.52 1.60 times of wesghted average cost of acquisition of Equity Shares that were
issued by our Company ar acquired or sold by our Prometers, the Promatars Group or other shareholders with rights to nominate directors by way of primary
and secondary transactions as disclosed in paragraph above, in the last 18 manths preceding the date of the Red Heming Prospectus compared fo our
Company's KPIs and financial ratios for the quarter ended September 30, 2024 and Fiscal 2024, 2023 and 2022,

1. Weare engaged in the business of providing intersor fit-out solutions, dedicated towards crafting corporate & commercial spaces which includes corporate
officas, research & developmeant facilities, laboralorias, airport lounge, llexible workspace and commercial relall spaces, amongst others.

2. We have a team of, in-house as well as on retainership basis, experenced and qualified engineers, architecls, designers and project management
professionals, 1o undertake critical aspects of our projects such as designing, shop drawings of the projects, resource planning & pracurement of
materials, project execution, final walkihrough & handing over the projects and providing post project support.

4. Inthe last 3 financial years and six months perod ending Septamber 30, 2024, we have successfully over 200 projects aggregating to more than 45 [akhs
Sq Ftarea of developmeant,

4, As on December 31, 2024, we are execufing 47 ongoing projects, which include 8 projects under D&B and 39 projects under GC sarvices, having total
project value of ¥ 70,589 66 lakhs and unexecuted order value of ¥ 43 ,486.33 lakhs.

5. Cuwr historical performance showcase a frack record of successfully deltvering interior solutions to a wide range of indusiries, such as information
lechnobagy, manufacturing, banking, financial services, insurance services, pharmaceutical and healthcare, FMCG, oll and gas. educational institutes,
real estate & infrastructure development and renewable energy.

We are a founding member of the IGBC (Indian Green Building Council), which is. actively involved in promating the green building concept in India and
hawva obtained platinum and gold "LEED” certifications for some of the projects developed for our clients.

7. Wearean 5080012015, 150 14001:2015 and IS0 450012018 cerified organization for quality managemeant sysiem,

8. We have diverse capabiliies to offer customised solubions lo mest the spedific requirements and address client specific challenges varying from one
industiry toanather,

9. Our manufacturing facility located at Vasal, Maharashira, spread across 27,190 Sq Ft of area, provides a confrolled and optimized production
emvironment. Qur manufaciuring facifity 1s well equipped with major machinaeries and equipment owned includes paint booth maching, sanding machine,
C-Express 920 classic CNC processing centers, CNC beam saw, automatic PVC edge binding machine, CNC processing machine, panel sawicutter
machine. multi boring machine, manual edge banding machine and hot press machine, amongst others,

The Price Band of ¥ 123 - 130 has been determined by our Company, in consultation with the BRLM, on the basis of the demand from investors for the Equity
Shares through the Book Building process. Investors should read the abovementioned infarmation along with *Risk Factors”, *Our Business” and "Restated
Financial Information” on pages 29, 142, and 210 respectively of the Red Haming Prospecius, for a more informed decision,

fa

Simple, Safe,

As B A * Smart way of Application -

Make use of it!!!

will be sccepted.

“Applications Supporied by Blocked Amount (ASBA] is a better way of
applying 1o Issues by simply blocking the fund in the bank account,
investors can avail the same, For detaits, check section on ASBA
below. Mandatory in Public Issues from January 01, 2016, No cheque

LIy

LINIFIED PAYMENTS INTERFACE

UPI-Now available in ASBA for Retail Individual Investors [RII}™
Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI - Now available in ASBA for Rlls applying through Registered Brokers, DPs & RTAs. Rlls also
have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.

Investors have to apply through the ASBA process. "ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For details on the
ASBA and the UPl process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Issue Procedure” beginning on page 313 of the RHP. The
process is also available on the website of Association of Investment Bankers of India (“AIBI"), the Stock Exchange and in the General Information Document.

*ASBA{farms can be downloaded from the website of Nakional Stock Exchange of India Limited ("NSE") and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.govin,

**List of banks supparting UP! is aiso available on the website of SEBI al www.sabi.go
2078, as amended. For UPI related quenes, investors can cantact NPC! at the foll-frea number— 1800 1207 740 and mail id— ipo. upif@ncpi org.in, Far the list of UPI Apps and Banks live on IPO, please refer to the link www, sebi.gowin, Forfssue
related grisvancas investars may contact: Vivro Financial Services Privale Limited — Mr. Aradhya Rajyaguriy’ Ms. Krull Saraiya (+91- 22 6666 8040),

vin, HOFC Bank Limited has been appointed as Sponsor Bank for fhe Issue, in accordance with the requirements of the SEBI circular dated November 1,

IN TERMS OF THE SEBI CIRCULAR NO. CIR/.CFD/POLICYCELL11/2015, DATED NOVEMBER 10, 2015AND ALL THE POTENTIAL INVESTORS SHALL PARTICIPATE IN THE ISSUE ONLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED ACCOUNT (“ASEA”) PROCESS PROVIDING DETAILS ABOUT THE BANK
ACCOUNT WHICH WILL BE BLOCKED BY THE SELF CERTIFIED SYNDICATE BANKS ("SCSBS") FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO. SEBVHO/CFDITPD1/CIR/P2023/140, FOR IMPLEMENTATION OF PHASED Il FOR UPI FACILITY, WHICH IS EFFECTIVE FROM DECEMBER 01,
2023 ONMANDATORY BASIS, ALLPOTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS)ARE REQUIRED TO MANDATORILY UTILISE THEAPPLICATION SUPPORTED BY BLOCKED AMOUNT (“ASBA") PROCESS PROVING DETAILS OF THEIRRESPECTIVEASBAACCOUNTS OR UPIHD (IN CASE OF RIS), INWHICH
THE CORRESPONDING APPLICATION AMOUNTS WILL BE BLOCKED BY THE SCSBS OR UNDER THE UPI MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE CHAPTER TITLED “ISSUE PROCEDURE" ON PAGE 313 OF THE RED HERRING PROSPECTUS. IN
CASE OF DELAY, [FANY IN UNBLOCKING/ REFUND THE FUND, OUR COMPANY SHALL PAY INTEREST ON THEAPPLICATION MONEY AT THE RATE OF 15%PER ANNUM FOR THE PERIOD OF DELAY. THE ISSUE IS BEING MADE UNDER PHASE I OF THEUPI {ON MANDATORY BASIS).

BID/ ISSUE PROGRAMME

Anchor Bidding Date* THURSDAY, FEBRUARY 08, 2025 Initiation of Unblocking of Funds/ refunds ON OR ABOUT THURSDAY. FEBRUARY 13, 2025
Bid/lssue Opens On FRIDAY, FEBRUARY 07, 2025 Credit of Equity shares to demat accounts of Allottees ON OR ABOUT THUREDAY, FEBRUARY 13, 2025
Bidlssue Closes On*™* TUESDAY, FEBRUARY 11, 2025 Commencement of trading of the Equity Shares on NSE ON OR ABOUT FRIDAY, FEBRUARY 14, 2025

Finalisation of basis of allotment with the Designated Stock Exchange! Allotment of Securities

ON OR ABOUT WEDNESDAY, FEBRUARY 12, 2025

*Our Company may, in consultation with the Book Running Lead Manager, consider paricipation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/lssue Period will open one Working Day prior to the Bid! Issue Opening Date.
“*Qur Comparry may, in consultation with the Book Running Lead Manager, consider closing the Bid'lssue Period for (JiBs one Warking Day priar to the Bidilssue Closing Date in accordance with the SEBI ICDR Regulation

TIMELINES FOR SUBMISSION OF APPLICATION

upiod.00 p.m. IST

Offer Closure:
T Day -4 pm for QIB and Nil categories

TDay- 5 pm for Retail and other reserved categonies, if any

Submission of Electronic Applications {Online ASBA through 3-in-1 accounts) -up to 5.00 p.m. 15T
Submission of Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and Syndicate UP1ASBA applications) -

Submission of Electronic Applications {Syndicate Non-Retail, Non-Individual Applications) - up to 3.00 p.m. 15T
Submission of Physical Applications (Bank ASBA) up to 1.00 p.m. 18T

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications of QIBs and Nan-Institutional Inveslors - up to 12.00 pmon T days
and Syndicate members shall fransfer such application to banks before 1.00 p.m. IST.

UPI Mandate acceptance time; T day—5 pm

In case of any revision in the Price Band, the Bid'lssue Parod shall be extended for at least 3 (three) additional Warking Days after such revision of the Price
Band, subject o the tofal Bid! |ssue Penod not exceeding 10 (ten) Working Days. In cases of force majeure, banking strike or similar circumstances, our
Company may, In consultation with the BRLM, for reasons Lo be recorded In writing, extend the Bid! Issue Period for a minimum of 1 {one} Working Days,
subject to the Bid/lssue Period not exceeding 10 (ten) Waorking Days. Any revision in the Price Band, and the revised Bid/ |ssue Period, if applicable, shall be
widely disseminated by notification to the Stock Exchange, by issuing a press release and also by indicating the change on the website of the BRLM and at the
terminals of the Members of the Syndicate and by intimation o Designated Intermedianes and Sponsar Bank.

The Issue s being made through the Book Building Process, in terms of Rule 19(2)(b){1) of the Securities Contracts (Regulation) Rubes, 1957, as amended
[*SCRR") read with Regulation 253 of the SEBI ICDR Regulations, as amended, wherein nat mare than 50 % of the Net [ssue shall be available for allocation on a
proportionate basis to Qualified Institutional Buyers (“"QIBs”, the “CHB Portion”), provided that our Company, in consultation with the Baok Running Lead Manager,
allocate up to 60% of the QIB Portion o Anchor Investors on a discrefionary basis in accordance with the SEBI ICDR Regulations {*Anchor Investor Portion”), of
which one-third shall be resenved for domestic Mutual Funds, subject to valid Bids being recetved from domestc Mutual Funds al or above the Anchor Investor
Aliocation Price, in the event of under-subscription, or non-allocation in the Anchor Imvestor Portion, the balance Equity Shares shall be added to the Net QIB
Portion. Further, 5% of the Net QIB Porlion shall be available for allocation on a proporiionate basis onty fo Mutual Funds, and the remainder of the Net QIB Portion
shall be available for allocation on a proporlionate basis to all QIBs, inchuding Mutual Funds, subject to valid Bids baing received at or above the [ssue Price.
Howewer, if the aggregate demand from Mutual Funds is less than 5% of the Net QI8 Porfion, the balance Equity Shares available for allocation inthe Mutual Fund
Portion will be added fo the remaining Met QIE Portion for proportionate allocation to QiBs. Further, not less than 15% of the Met issue shall be available for
allocation on a proportionate basis to Non-Institutional Bidders and not less than 33% of the Met Issue shall be available for allocation to Retall Indnadua! Biddars in
accordance with the SEBI ICDR Regulations, subsect {0 valid Bids being received at or above the Issue Price. All polential Bidders (except Anchar Investars) are
required to mandatority ulilize the Application Supported by Blocked Amount (" ASBA") process providing detais of their respeciive ASBA accounts, and UP D in
case of RIBs using the UP1 Mechanism, if applicable, inwhich the comesponding Bid Amounts will be blocked by the SCS8s or by the Sponsor Bank under the UPI
Mechanism, as the case may be, 1o the extent of respective Bid Amounts. Anchor Invesiors are nod permitied to participate in the Issue through the ASBA process.

For details, see “Issus Procedure” on page 313 of the Red Herring Prospecius.

Bidders! Applicants should note that on the basis of PAN, DP ID and Client 1D as prowided in the Bid cum Application Farm, the Bidders! Applicants may be
deemed to have authorised the Depositories to provide to the Registrar to the lssue, any requested Demographic Details of the Bidders/ Applicants as available
on the records of the depositories. These Demographic details may be used, among other things, for or unblocking of ASBA account or for other
comaspondence(s) related to an lssue. Bidders! Applicants are advised to update any changes to their Demographic Details as available in the records of the
Depository Participants 1o ensure accuracy of records. Any delay resulting from failure to update the Demographic details would be at the Applicants’ sole risk.
Bidders/ Applicants should ensure that PAN, DP 1D and the Client ID are correctly filked in the Bid cum Application Form, The PAN, DP 1D and Client ID provided
in the: Bid cum Application Form should match with the PAN, DP 10 and Client 1D available in the Depository database, otherwise, the Bid cum Application Form
is Bable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum Application Formis active.

Contents of the Memorandum of Association of the Company as regards to its objects: For infarmaton on the main objects and other objects of our
Company, see "History and Certain Corporate Matters” on page 179 of the Red Herring Prospectus and Clause 1l of the Memorandum of Assoczation of our
Company. The Memarandum of Association of our Company is & matenal document for inspection in relation to the Issue. For further details, see the sechan
“"Material Contracts and Documents for Inspection” on page 368 of the Red Herring Praspectus.

Liability of members of the Company: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE:

Authorized Share Capetal of $25.00,00,000 {Rupeas Twenty-Five Crare anly) divided into 2,50,00,000 {Twa Crora Fifty Lakhs) Equity Shares of T100- each.
Issied, Subscribed & Paid-up Share Capital prior to the [ssue: 16,59 46 260 divided into 1,65,94 626 Equity Shares of 310/- each. Proposed Post Issue Paid-
up Share Capital: ¥22,59,96,260 divided into 2,25,99,626 Equity Shares of 210~ each. For details of the Capital Structure, please refer "Capital Structura”on
page &7 of the Red Herring Prospectus.

NAME OF THE SIGNATORIES TO MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMEER OF EQUITY SHARES SUBSCRIBED BY
THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and ihe number of Equity Shares subscribed for by
them at tirme of signing of the Memaorandum of Association of our Company: Akshay B Pakvasa— 10 Equity Shares and Sonal Pakvasa — 10 Equity Shares.
LISTING: The Equity Shares issued throwgh the Red Herring Prospectus are proposed to be listed on EMERGE Platform of National Stock Exchange of India
Limited ("NSE EMERGE"} in terms of the Chapler IX of the SEBI ICOR Regulations, as amended from time to time. Our Company has received “in-principle”
approval letter dated January 27, 2025 from National Stock Exchange of India Limited ("NSE") for using its name in the Red Heming Prospecius | Prospecius for
listing of our shares on NSE EMERGE. For the purpose of this Issue, the Designated Stock Exchange will be NSE.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA: Since the Issue is being made in terms of Chapter |X of the SEB| ICOR
Regulations, the Red Heming Prospectus will be filed with SEBIin terms of the Regulation 246 (5) of the SEBIICDR Requlations, and the SEB shall not offer any
observation on lssue Document. Hence, there is no such spechic disclaimer clause of SEBI. However, investors may refer o the enlire “Disclaimer Clause of
SEBI"on page no, 291 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE: It is fo be distinctty undersiood that the permission given by NSE should not in any way be deemed or construed that the
lssue Document has been cleared or approved by NSE nor does it certify the correciness or complateness of any of the contents of the lzsue Document. The
investors are advised fo refer to the Issue Document for the full text of the 'Disclaimer Clause of NSE'on page no. 294 of the Red Heming Prospectus.

GENERAL RISK: Investment in equity and equity-relaled secunfies imvolve a degree of nsk and invesiors should not imvest any funds in the Issue unless they can
afford 1o take the risk of losing their investment, Investors are advisad to read the risk factors carafully before laking an investment decision in the Issue. For taking an
investment decision, investors must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not
been recommendad or approved by the Securibes and Exchange Board of India [“SEBI), nor does SEB| guarantes the accuracy or adequacy of the contents of the
Red Hemng Prospeactus. Specihc attention of the investors is inviled 1o section titled "Risk Factors” on page 28 of the Red Herring Prospectus.

CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED JANUARY 30, 2025: NOTICE TO THE INVESTORS (“THE CORRIGENDUM”)

Due to a typographical error, the [ssue, less the Marke! Maker Reservation Partion, 2., the Netlssue to the Public, was incorrectly specified as 57,00,000 Equity Shares in the Red Herring Prospectus. The correct number of Equity Shares is 57.04 000 Equity Shares. This correction is to be read on the the cover page, as
wellas pages 21,67, and 308 of the Red Herring Prospecius.

CIN: UGT120GJ1996PTCO20162

BOOK RUNNING LEAD MANAGER TO THE ISSUE

VIVRO

Vivro Financial Services Private Limited
607/608, Marathon lcon, Opp. Peninsuta Corporate Park, Off. Ganpatrao Kadam Marg,
Veer Santaji Lana, Lower Parel, Mumbai - 400 013, Maharashira, India.

Telephone; +31-22 6666 8020 Email: investorsi@vivro.nat
Investor grievance email; investors@hivro.nel

Contact Person: Krutl Saraiya | Aradhy Rajyagury Website: www.vivio.nel
SEBI registration number: INMI00010122

REGISTRAR TO THE OFFER

BIGSHARE SERVICES PRIVATE LIMITED

SB-2_ 6th Floor, Pinnacle Business Park, Next to Ahura Cenfre, Mahakali Caves Road, TE|HP|_W“E No: +81- 22- 28960081
Andheri (East), Mumbai —400 093, Maharashira, India. Telephone: +91 22 6263 5200 Website: www.eleganz.co.in

Email: ipo@bigshareonline.com
Investor grievance email: investon@bigshareonline.com

Contact Person: Ganesh Shinde Website: www.bigshareonline.com

SEBI Registration Number: INROGI001385
CIN; U99999MH 1924PTCOTES34

COMPANY SECRETARY AND COMPLIANCE OFFICER

= ELEGANZ

Eleganz Interiors Limited

Gala Nos. 1-7, Ground Floor, Sarita 'B', Prabhat Industrial Estate, W. E. Highway, Dahisar (E),
Mumbai, Maharashira, India, 400068. Telephone: +81- Z2- ZR9G0081;

Email: csi@elaganz.co.in

Company Secretary and Compliance Officer: Rahul Suryanarayan Sharma

Irvestars may contact the Company Secrelany and Compliance Officer or the Registrar to the ssue in case of any pre-
Issue or post-lssue retated grievances including non-receipt of leftters of Allatment, non-credit of Allotted Equity Shares
inthe respective beneficiary account, non-receiptof refund orders or non-receiptof funds by electronic mode, ete.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Apphication Forms can be oblained from the Registered Office of Company, Eleganz Interiors Limitad, Telaphone: +91- 22- 28860081, Registered Office of Book Running Lead Manager, Viveo Financial Services Private Limedted, Telephone: +91 22 6684 8040,

Syndicate Member, Vivro Financial Services Private Limited, Tele

g: +91 22 6666 BO40; and the selected location of sub syndicate members, Self Cerified Syndicate Banks; Registered Brokers; Designated RTA Locafions and Designated COP Locations for paricipating in the Issue. Application Farms will atso be

available on the websites of the Stock Exchange and at all the Designated Branches of SCSBs, the list of which is available on the websites of the Stock Exchange and SEBI.
AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer o the Red Heming Prospecius and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospecius shall be available at the website of Stock Exchange at www.nseindia.com, the website of Book

Running Laad Manager at www, vivro,net and the website of the [ssuer Company al www.eleganz.co.in,

ESCROWCOLLECTION BANK/REFUND BANK/BANKER TO THE ISSUE & SPONSOR BANK: HDFC Bank Limited

B . : : . . . For Eleganz Interiors Limited

All capitalized terms usad herein and nof specifically defined shall have the same meaning as ascnbad to them in the Red Hamring Prospectus dated January 25, 2025, Sd/-
Sameer Akshay Pakvasa

Date: January 30, 2025 Chairman and Managing Director

Placa: Mumbai

DIN: 01217325

Disclaimer: Eleganz Interiors Limited has filed a Red Herring Prospectus dated January 29, 2025 with the ROC. The Red Herring Prospectus shall be made available on the website of the SEBI at www.sebi.gov.in aswedl as on the website of the BRLM [.e., Vivro Financial Services Private Limited at waww.vivro.net, the website
of the NSE at www.nseindia_com. Any potential investor should note that investment in equsty shares involves a high degree of risk and for defails relating to such nisks, see “Risk Factors” on page 29 of the Red Herring Prospectus. The Equity Shares issued in the Issue have not been and will nof be registered under the U.S.
Securities Actof 1933, as amended (the "Securities Act™) or any state securities laws in the United States and may not be offered or sold within the United States or to, or for the account or benefit of U.S. persons” {as defined in Regulation S of the Securities Act), except pursuant fo an exempiion from, arin a fransaction not
subject to, the registration reguirements of the Sscurities Act Accordingly, the Equéty Shares will be offered and sold (i) within the United States only lo persens reasonably believed to be "Qualified Institutional Buyers” (as defined in Rule 144A of the Secunibies Act) under Section 4{a) of the Securibies Act and (i) cutside the
United States in offshore fransaction in reliance on Regulation 5 under the Securifies Act and the applicable laws of the jurisdiction where those offer and sales occur, The Equity Shares have not been and will not be registered, listed or otherwise qualified inany other jurisdiction outside India and may not be offered or sold,
and Application may not be made by parsons in any such jurisdicbon, exceptin compliance with the applicable aws of such jurisdiction,
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